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INDEPENDENT AUDITORS’ REPORT

Board of Directors
Washington Poison Center
Seattle, Washington

Report on the Audit of Financial Statements

Opinion

We have audited the accompanying financial statements of Washington Poison Center (a nonprofit
corporation), which comprise the statements of financial position as of June 30, 2024 and 2023, and the

related statements of activities and changes in net assets, functional expenses, and cash flows for the
years then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the
financial position of Washington Poison Center as of June 30, 2024 and 2023, and the changes in its
net assets and its cash flows for the years then ended in accordance with accounting principles
generally accepted in the United States of America.

Basis for Opinion

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America (GAAS). Our responsibilities under those standards are further described in the Auditors’
Responsibilities for the Audit of the Financial Statements section of our report. We are required to be
independent of Washington Poison Center and to meet our other ethical responsibilities in accordance
with the relevant ethical requirements relating to our audits. We believe that the audit evidence we have
obtained is sufficient and appropriate to provide a basis for our audit opinion.

Responsibilities of Management for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in
accordance with accounting principles generally accepted in the United States of America, and for the
design, implementation, and maintenance of internal control relevant to the preparation and fair
presentation of financial statements that are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, management is required to evaluate whether there are conditions
or events, considered in the aggregate, that raise substantial doubt about Washington Poison Center’'s
ability to continue as a going concern for one year after the date the financial statements are available
to be issued.

CLAglobal.com/disclaimer
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Board of Directors
Washington Poison Center

Auditors’ Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditors’ report that
includes our opinion. Reasonable assurance is a high level of assurance but is not absolute assurance
and therefore is not a guarantee that an audit conducted in accordance with GAAS will always detect a
material misstatement when it exists. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control. Misstatements are considered
material if there is a substantial likelihood that, individually or in the aggregate, they would influence the
judgment made by a reasonable user based on the financial statements.

In performing an audit in accordance with GAAS, we:
o Exercise professional judgment and maintain professional skepticism throughout the audit.

¢ Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, and design and perform audit procedures responsive to those risks. Such
procedures include examining, on a test basis, evidence regarding the amounts and disclosures
in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of Washington Poison Center’s internal control. Accordingly, no
such opinion is expressed.

o Evaluate the appropriateness of accounting policies used and the reasonableness of significant
accounting estimates made by management, as well as evaluate the overall presentation of the
financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate,
that raise substantial doubt about Washington Poison Center’s ability to continue as a going
concern for a reasonable period of time.

We are required to communicate with those charged with governance regarding, among other matters,

the planned scope and timing of the audit, significant audit findings, and certain internal control related
matters that we identified during the audit.

WMW L7

CliftonLarsonAllen LLP

Bellevue, Washington
February 14, 2025
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WASHINGTON POISON CENTER

STATEMENTS OF FINANCIAL POSITION

JUNE 30, 2024 AND 2023

ASSETS

CURRENT ASSETS
Cash and Cash Equivalents
Grants and Other Receivables
Inventories
Prepaids and Other Assets
Total Current Assets

EQUIPMENT AND LEASEHOLD IMPROVEMENTS, NET
OPERATING RIGHT-OF-USE ASSET, NET
FINANCING RIGHT-OF-USE ASSET, NET
Total Assets
LIABILITIES AND NET ASSETS

CURRENT LIABILITIES
Accounts Payable
Accrued Liabilities
Current Portion of Lease Liability - Operating
Current Portion of Lease Liability - Financing
Total Current Liabilities

LONG-TERM LEASE LIABILITY, OPERATING
NET OF CURRENT PORTION

LONG-TERM LEASE LIABILITY, FINANCING
NET OF CURRENT PORTION

Total Liabilities
NET ASSETS
Without Donor Restrictions

Total Net Assets

Total Liabilities and Net Assets

See accompanying Notes to Financial Statements.
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2024 2023
2,349,809 $ 2,983,430
497,458 527,462
8,867 12,922
57,839 73,360
2,913,973 3,697,174
174,254 185,174
1,027,184 45,740
- 6,541
4,115,411 $ 3,834,629
52,286 $ 21,998
463,327 357,482
81,595 58,290
- 3,418
597,208 441,188
1,031,977 -
- 3,143
1,629,185 444,331
2,486,226 3,390,298
2,486,226 3,390,298
4,115,411 $ 3,834,629




WASHINGTON POISON CENTER
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2024

Without Donor With Donor
Restrictions Restrictions Total
PUBLIC SUPPORT AND REVENUE
Grants and Contracts Revenue $ 4,480,197 $ - $ 4,480,197
Contributions 490,598 - 490,598
Other Revenue 78,020 - 78,020
Contributed Non-financial Assets 24,000 - 24,000
Interest Income 94,416 - 94,416
Total Public Support and Revenue 5,167,231 - 5,167,231
EXPENSES
Program Services 5,264,111 - 5,264,111
Management and General 634,023 - 634,023
Fundraising 173,169 - 173,169
Total Expenses 6,071,303 - 6,071,303
CHANGE IN NET ASSETS (904,072) - (904,072)
Net Assets - Beginning of Year 3,390,298 - 3,390,298
NET ASSETS - END OF YEAR $ 2,486,226 $ - $ 2,486,226

See accompanying Notes to Financial Statements.
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WASHINGTON POISON CENTER
STATEMENT OF ACTIVITIES AND CHANGES IN NET ASSETS
YEAR ENDED JUNE 30, 2023

Without Donor With Donor
Restrictions Restrictions Total
PUBLIC SUPPORT AND REVENUE
Grants and Contracts Revenue $ 4,551,547 $ - $ 4,551,547
Contributions 237,930 - 237,930
Other Revenue 76,567 - 76,567
Contributed Non-financial Assets 24,000 - 24,000
Interest Income 26,138 - 26,138
Total Public Support and Revenue 4,916,182 - 4,916,182
EXPENSES
Program Services 4,686,607 - 4,686,607
Management and General 660,290 - 660,290
Fundraising 177,210 - 177,210
Total Expenses 5,524,107 - 5,524,107
CHANGE IN NET ASSETS (607,925) - (607,925)
Net Assets - Beginning of Year 3,998,223 - 3,998,223
NET ASSETS - END OF YEAR $ 3,390,298 $ - $ 3,390,298

See accompanying Notes to Financial Statements.
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WASHINGTON POISON CENTER

STATEMENT OF FUNCTIONAL EXPENSES

Salaries and Wages
Payroll Taxes
Employee Benefits
Total Salaries, Taxes, and Benefits

Maintenance and Service
Occupancy

Printing and Publications
Medical Direction
Telephone

Professional Fees
Depreciation and Amortization
Travel

Supplies

Miscellaneous

Insurance

Advertising and Marketing
Human Resources
Lobbying

Educational Materials
Staff Development
Postage and Shipping
Memberships

Total Expenses

YEAR ENDED JUNE 30, 2024

Program Management

Services and General Fundraising Total
$ 3,567,569 $ 482,684 $ 97,722 $ 4,147,975
295,037 37,818 7,392 340,247
375,363 53,810 9,717 438,890
4,237,969 574,312 114,831 4,927,112
94,853 438 49 95,340
164,747 16,466 1,830 183,043
4,081 408 45 4,534
47,636 - - 47,636
24,000 - - 24,000
211,855 13,872 1,541 227,268
65,043 6,504 723 72,270
35,336 3,534 393 39,263
5,954 521 58 6,533
11,557 7,555 226 19,338
60,342 6,034 670 67,046
- - 17,575 17,575
223,972 3,117 346 227,435
- - 34,741 34,741
48,477 - - 48,477
15,679 - - 15,679
6,505 651 72 7,228
6,105 611 69 6,785
$ 5,264,111 $ 634,023 $ 173,169 $ 6,071,303

See accompanying Notes to Financial Statements.
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WASHINGTON POISON CENTER

STATEMENT OF FUNCTIONAL EXPENSES

Salaries and Wages
Payroll Taxes
Employee Benefits
Total Salaries, Taxes, and Benefits

Maintenance and Service
Occupancy

Printing and Publications
Medical Direction
Telephone

Professional Fees
Depreciation and Amortization
Travel

Supplies

Miscellaneous

Insurance

Advertising and Marketing
Human Resources
Lobbying

Educational Materials
Staff Development
Postage and Shipping
Memberships

Total Expenses

YEAR ENDED JUNE 30, 2023

Program Management

Services and General Fundraising Total
$ 3,322,023 $ 444,595 $ 134,378 $ 3,900,996
275,367 39,977 1,479 316,823
326,764 63,534 1,346 391,644
3,924,154 548,106 137,203 4,609,463
95,250 424 65 95,739
100,661 15,566 - 116,227
1,737 868 868 3,473
56,375 - - 56,375
24,000 - - 24,000
121,010 51,883 1,449 174,342
79,834 13,744 - 93,578
24,190 462 71 24,723
9,107 1,544 63 10,714
3,706 11,515 - 15,221
49,068 7,332 - 56,400
6,059 - - 6,059
133,869 6,476 - 140,345
- - 36,048 36,048
40,369 - - 40,369
3,306 - - 3,306
3,753 577 1,443 5,773
10,159 1,793 - 11,952
$ 4,686,607 $ 660,290 $ 177,210 $ 5,524,107

See accompanying Notes to Financial Statements.
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WASHINGTON POISON CENTER
STATEMENTS OF CASH FLOWS
YEARS ENDED JUNE 30, 2024 AND 2023

RECONCILIATION OF CHANGE IN NET ASSETS TO NET CASH

PROVIDED BY OPERATING ACTIVITIES
Change in Net Assets

Adjustments to Reconcile Change in Net Assets to Net Cash

Used by Operating Activities
Depreciation and Amortization
Amortization of Financing ROU Asset
Noncash Lease Expense
Change in Assets and Liabilities:
Grants and Other Receivables
Inventories
Prepaids and Other Assets
Accounts Payable
Accrued Liabilities
Deferred Lease Liability
Net Cash Used by Operating Activities

CASH FLOWS FROM INVESTING ACTIVITIES

Purchases of Equipment and Leasehold Improvements
Net Cash Used by Investing Activities

CASH FLOWS FROM FINANCING ACTIVITIES
Payments on Finance Leases
Net Cash Used by Financing Activities
CHANGES IN CASH AND CASH EQUIVALENTS

Cash and Cash Equivalents - Beginning of Year

CASH AND CASH EQUIVALENTS - END OF YEAR

See accompanying Notes to Financial Statements.

8)

2024 2023
$ (904,072) $  (607,925)
72,270 90,166

3,412 3,412

73,838 12,550
30,004 (92,460)

4,055 227
15,521 (43,803)

30,288 2,666
105,845 74,590
- (40,627)
(568,839) (601,204)
(61,350) (68,489)
(61,350) (68,489)
(3,432) (3,408)
(3,432) (3,408)
(633,621) (673,101)
2,983,430 3,656,531

$ 2349809 § 2983430




NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES

Organization

Poisonings can happen to anyone—Washington Poison Center (WAPC) is here to help.
WAPC is a statewide, 501(c)(3) nonprofit organization dedicated to preventing and reducing
harm from poisonings and overdoses. Our expert staff of pharmacists, nurses, and physician
toxicologists are a reliable and consistent resource for timely, relevant, and life-saving
information for anyone — from parents and seniors to healthcare professionals and
educators. We remain up-to-date on emerging trends and clinical guidelines to make sure
we are offering the best support, education, and guidance to all Washingtonians, when they
need it.

As one of 54 accredited poison centers in the United States, WAPC provides three main
services: a 24/7/365 telephone helpline, poison prevention and harm reduction education,
and emergency preparedness support. Our Poison Helpline (1-800-222-1222) helps over
60,000 people every year navigate questions and crises after accidental ingestions,
substance use, intentional overdose, medication mistakes, and more. Callers immediately
speak with a specially trained healthcare professional, who guides them through every step
until resolution. Approximately one quarter of WAPC callers are fellow healthcare
professionals seeking additional assistance treating patients.

WAPC is more than just a telephone helpline—we are a community resource dedicated to
preventing poisoning through public and clinical education. Our staff travel to communities
and organizations across the state to empower Washingtonians with the knowledge and
tools to make decisions and act before harm happens. We offer:

o Educational materials in 20+ languages

e Seasonal and public health alerts

o Data on emerging trends and concerns

o Resources and data for public policy makers

e In-person naloxone training and distribution

e Substance use prevention education

¢ Medication management programming for older adults and caregivers

e K-8 curricula for schools

o Community education at health and resource fairs

¢ Internships for public health students

¢ Clinical rotations and experiential learning for healthcare professionals in training

e Lectures on best practices in treatment and patient care
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NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Organization (Continued)

WAPC is additionally available to provide emergency preparedness support. We operate a
year-round afterhours answering service for local health jurisdictions, and will activate our
call center for other public health emergencies, as needed. For example, we took public
calls during multiple disease outbreaks, including measles and COVID-19.

Grants and Contracts from Government Agencies

A portion of WAPC’s revenue is derived from cost reimbursable federal, state, county, and
private contracts and grants, which are conditioned upon certain performance requirements
and/ or the incurrence of allowable qualifying expenses. Amounts received are recognized
as revenue when WAPC has incurred expenditures in compliance with specific contract or
grant provisions. Amounts received prior to incurring qualifying expenditures are reported as
refundable advances in the statements of financial position. There were no refundable
advances at June 30, 2024 and 2023. Amounts remaining under conditional grants from
government agencies totaled approximately $-0- for the each of the years ending June 30,
2024 and 2023.

Revenue is earned when eligible expenditures, as defined in each grant or contract, are
made. Revenue recognized from cost reimbursable federal, state, county, and private grants
and contracts totaled $4,480,197 and $4,551,547 for the years ended June 30, 2024 and
2023, respectively. Expenditures under government contracts are subject to review by the
granting authority. To the extent, if any, that such a review reduces expenditures allowable
under these contracts, WAPC will record such disallowance at the time the final assessment
is made.

Basis of Presentation

Net assets, revenues, gains, and losses are classified based on the existence or absence of
donor- or grantor-imposed restrictions. Accordingly, net assets and changes therein are
classified and reported as follows:

Net Assets Without Donor Restrictions — Net assets available for use in general
operations and not subject to donor (or certain grantor) restrictions. The board of
directors of WAPC has established an operating reserve totaling $1,709,480 and
$1,692,231 as of June 30, 2024 and 2023, respectively. These board-designated funds
are a component of net assets without donor restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor- (or certain grantor-)
imposed restrictions. Some donor-imposed restrictions are temporary in nature, such as
those that will be met by the passage of time or other events specified by the donor.
Other donor-imposed restrictions are perpetual in nature, where the donor stipulates that
resources be maintained in perpetuity. There were no net assets with donor restrictions
at June 30, 2024 and 2023.
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NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Basis of Presentation

Contributions restricted by donors are reported as increases in net assets with donor
restrictions when received. When a restriction expires (that is, when a stipulated time
restriction ends or purpose restriction is accomplished), net assets with donor restrictions
are reclassified to net assets without donor restrictions and reported in the statements of
activities and changes in net assets as net assets released from restriction. Gifts of long-
lived assets and gifts of cash restricted for the acquisition of long-lived assets are released
from restriction when the assets are placed in service.

Cash and Cash Equivalents

Cash and cash equivalents consist of general checking, savings, money market accounts,
and certificates of deposit. WAPC maintains its cash and cash equivalents in bank accounts
that may exceed federally insured limits at times during the year. WAPC has not
experienced any losses in these accounts, and management does not believe it is exposed
to any significant credit risk.

Fair Value Measurements

In accordance with financial accounting standards, a three-tiered hierarchy of input levels is
used for measuring fair value. Financial accounting standards define fair value as the price
that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. Valuation techniques utilized to
determine fair value are consistently applied. The three tiers of inputs used for fair value
measurements are as follows:

Level 1 — Fair values are based on quoted prices in active markets for identical assets
and liabilities.

Level 2 — Fair values are based on observable inputs that include: quoted market prices
for similar assets or liabilities; quoted market prices that are not in an active market; or
other inputs that are observable in the market and can be corroborated by observable
market data for substantially the full term of the assets.

Level 3 — Fair values are calculated by the use of pricing models and/or discounted cash
flow methodologies and may require significant management judgment or estimation.
These methodologies may result in a significant portion of the fair value being derived
from unobservable data.

WAPC had no assets or liabilities carried at fair value on a recurring basis (at least annually)
as of June 30, 2024 or 2023. Assets and liabilities carried at fair value on a nonrecurring
basis using Level 2 inputs generally include donated materials and services. WAPC also
uses fair value concepts to test various long-lived assets for impairment.

Inventory

Inventory is stated at the lower of cost or net realizable value under the first-in, first-out
method of accounting, and consists of educational materials.
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NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Promises to Give

Unconditional promises to give are recognized as support in the period received and as
assets, decreases of liabilities, or expenses, depending on the form of the benefits received.
Promises to give are stated at net realizable value. Conditional promises to give are
recognized when the conditions on which they depend are substantially met. WAPC had no
unconditional or conditional promises to give as of June 30, 2024 and 2023.

Grants and Other Receivables

Grants and other receivables are stated at the amount management expects to receive from
outstanding balances at year-end.

Allowance for Credit Losses

Other receivables primarily relate to contractual amounts due in the ordinary course of
business. The allowance estimate is derived from a review of WAPC’s historical losses
based on the aging of other receivables. The estimate is adjusted for management’s
assessment of current conditions, reasonable and supportable forecasts regarding future
events, and any other factors deemed relevant by WAPC. WAPC believes that the
composition of other receivables at year-end is consistent with historical conditions as credit
terms and practices and the customer base has not change significantly. Based on the
information, management expects no credit losses at June 30, 2024.

Equipment and Leasehold Improvements

Equipment and leasehold improvements are stated at cost if purchased by WAPC directly
and fair value at the date of donation if received through donation. Depreciation and
amortization are computed using the straight-line method over the estimated useful lives of
the various assets, which range from three to seven years for equipment. Amortization on
leasehold improvements is based on the shorter of the useful life of the asset or the term of
the lease. WAPC capitalizes all equipment and leasehold improvements with a purchase
price or fair value of $5,000 or more. Equipment and leasehold improvements consisted of
the following at June 30:

2024 2023
Computer and Telephone Equipment $ 350,283 $ 493,542
Furniture, Fixtures, and Office Equipment 179,271 186,789
Vehicle 27,880 27,880
Leasehold Improvements 100,958 100,958
Subtotal 658,392 809,169
Less: Accumulated Depreciation and Amortization (484,138) (623,995)
Net Equipment and Leasehold Improvements $ 174,254 $ 185,174

Leases

WAPC leases office space and equipment. WAPC determines if an arrangement is a lease
at inception. Operating leases are included in operating lease right-of-use (ROU) assets,
other current liabilities, and operating lease liabilities on the statements of financial position.
Financing leases are included in financing lease right-of-use (ROU) assets, other current
liabilities, and other long-term liabilities on the statements of financial position.
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NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Leases (Continued)

ROU assets represent WAPC's right to use an underlying asset for the lease term and lease
liabilities represent WAPC'’s obligation to make lease payments arising from the lease. ROU
assets and liabilities are recognized at the lease commencement date based on

the present value of lease payments over the lease term. As most leases do not provide an
implicit rate, WAPC uses a risk-free rate based on the information available at
commencement date in determining the present value of lease payments. The operating
lease ROU asset also includes any lease payments made and excludes lease incentives.
The lease terms may include options to extend or terminate the lease when it is reasonably
certain that WAPC will exercise that option. Lease expense for lease payments is
recognized on a straight-line basis over the lease term.

Contributed Non-financial Assets
WAPC received the following in-kind contributions for the years ended June 30:

2024 2023
Donated Phone $ 24,000 $ 24,000
Total $ 24,000 3 24,000

WAPC periodically receives donated space, phone and services and reports those as
contributed non-financial assets in the statements of activities and changes in net assets.
Donated space is valued at the fair value of similar properties available in commercial real
estate listings. Donated phone is valued based on the local rate for similar phone services.
Donated services are recorded only if specific professional expertise is provided or the
services are for constructing a fixed asset, in accordance with financial accounting
standards. No amounts have been recognized in the statements of activities and changes in
net assets for these donated services for 2024 or 2023 because the criteria for recognition
have not been satisfied.

All donated assets were utilized by WAPC’s programs services. There were no donor-
imposed restrictions associated with the donated assets.

Contributions

Contributions are recognized when cash, securities, or other assets, or an unconditional
promise to give is received.

Other Revenue

Other revenue is earned primarily through education, studies, and data sales. Other revenue
is earned at a point in time when the services and/or products are provided.
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NOTE 1

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

ORGANIZATION AND SIGNIFICANT ACCOUNTING POLICIES (CONTINUED)

Functional Allocation of Expenses

The costs of providing the various programs and other activities have been summarized on
a functional basis in the statements of activities and changes in net assets and functional
expenses. Where possible, specific expenses have been charged directly to the appropriate
category. When functions are shared or costs are intermingled, expenses are allocated
based on employee counts or estimated percentage of effort.

Advertising Expenses
WAPC recognizes advertising expenses at cost as incurred.

Concentrations

WAPC is primarily funded under various grants and contracts with federal, state, and local
agencies. WAPC’s future viability may be dependent on continued funding from these
sources. Grants and contracts from federal, state, and local agencies accounted for 87%
and 93% of total public support and revenue for the years ended June 30, 2024 and 2023,
respectively. For each of the years ended June 30, 2024 and 2023, receivable from grants
and contracts from federal, state, and local agencies accounted for 98% of total grants and
other receivables.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosures of
contingent assets and liabilities at the date of the financial statements and the reported
amounts of revenues and expenses during the reporting period. Actual results could differ
from those estimates.

Federal Income Taxes

The Internal Revenue Service has recognized Washington Poison Center as exempt from
federal income taxes under provision of Section 501(a) of the Internal Revenue Code as an
entity described in Section 501(c)(3) and not as a private foundation.

Adoption of New Accounting Standards

In June 2016, the Financial Accounting Standards Board (FASB) issues Accounting
Standards Update (ASU) No. 2016-13, Financial Instruments — Credit Losses (Topic 326):
Measurement of Credit Losses on Financial Instruments, which significantly changed how
entities will measure credit losses for most financial assets and certain other instruments
that aren’t measured at fair value through changes in net assets. The most significant
change in this standard is a shift from the incurred loss model to the expected loss model.

WAPC adopted the standard effective July 1, 2023. The impact of the adoption was not
considered material to the financial statements and primarily resulted in enhanced
disclosures only.

(14)



NOTE 2

NOTE 3

NOTE 4

WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

LIQUIDITY

WAPC regularly monitors the availability of resources required to meet its operational needs
and contractual obligations. Income from donor-restricted grants is restricted for specific
purposes and all other revenue is available for general use. As part of WAPC’s liquidity
management plan, WAPC invests cash in excess of daily requirements in certificates of
deposit and money market funds. As part of WAPC’s cash management policy, an operating
reserve fund has been established to support on-going operations. The operating reserve

balance was $1,709,480 and $1,692,231 as of June 30, 2024 and 2023, respectively.

The following table reflects WAPC'’s financial assets as of June 30:

Total Financial Assets
Less: Restrictions on the Use of Financial Assets:
Board-Designated Net Assets for Operational Reserves
Financial Assets Available for Operations
Within One Year

GRANTS AND OTHER RECEIVABLES

2024 2023

$ 2,847,267 $ 3,510,892
(1,709,480) (1,692,231)

$ 1,137,787 $ 1,818,661

Receivables are shown on the statements of financial position as follows at June 30:

2024 2023 2022
Grants and Other Receivables
Government Agencies
(Non-Exchange Transactions) $ 485,477 $ 518,527 $ 427,778
Program Services - Participants
(Exchange Transactions) 11,981 8,935 7,224
Total $ 497,458 $ 527,462 $ 435,002

RETIREMENT PLAN

WAPC has a 401(k) salary deferral plan for eligible employees who have 90 days of service
and have attained the age of 21. For the years ended June 30, 2024 and 2023, the board of
directors approved a company matching contribution of up to 4% of gross salary for
employees who contribute to the plan after one year of employment. Total contributions to

the plan for 2024 and 2023 were $104,872 and $100,515, respectively.
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WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

NOTE S5 LEASES

WAPC leases office space and equipment for various terms under long-term, non-
cancelable lease agreements. The leases expire at various dates through 2033.
Additionally, the agreements generally require WAPC to pay real estate taxes, insurance,
and repairs.

The following table provides quantitative information concerning WAPC's leases for the
years ended June 30:

2024 2023
Lease Costs
Finance Lease Costs:
Amortization of Right-of-Use Assets $ - $ 3,412
Interest on Lease Liabilities - 26
Operating Lease Costs 158,428 110,442
Short-Term Lease Costs 4,334 3,042
Variable Lease Costs 33,649 7,241
Total Lease Costs $ 196,411 $ 124,163
Other Information:
Cash Paid for Amounts Included in the Measurement
of Lease Liabilities:
Operating Cash Flows from Finance Lease $ - $ 26
Operating Cash Flows from Operating Lease $ 84,590 $ 138,518
Financing Cash Flows from Finance Lease $ - $ 3,408
Right-of-Use Assets Obtained in Exchange for New
Operating Lease Liabilities: $ 1,100,840 $ 152,755
Weighted-Average Remaining Lease Term
- Finance Lease 0.0 years 1.9 years
Weighted-Average Remaining Lease Term
- Operating Lease 9.4 years 0.4 years
Weighted-Average Discount Rate - Finance Lease N/A 0.31%
Weighted-Average Discount Rate - Operating Lease 4.18% 2.84%
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WASHINGTON POISON CENTER
NOTES TO FINANCIAL STATEMENTS
JUNE 30, 2024 AND 2023

NOTE 5 LEASES (CONTINUED)

WAPC classifies the total undiscounted lease payments that are due in the next 12 months
as current. A maturity analysis of annual undiscounted cash flows for lease liabilities as of
June 30, 2024, is as follows:

Year Ending June 30, Operating
2025 $ 126,173
2026 130,438
2027 134,703
2028 138,968
2029 143,233
Thereafter 683,111
Total Lease Payments 1,356,626
Less: Interest (243,054)
Present Value of Lease Liabilities $ 1,113,572
Short-Term Lease Liabilities 81,595
Long-Term Lease Liabilites 1,031,977
Total $ 1,113,572

NOTE6 SUBSEQUENT EVENTS

Subsequent events have been evaluated through February 14, 2025, which is the date the
financial statements were available to be issued.
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